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| Bank Details |
—_
Bank Name GUJARAT AMBUJA CO-OPERATIVE BANK LTD
Bank Code 852

RBI Licence No.

UBD.GUJ 0001 P (05.07.1999)

Registration No.

30308/1998 (05.08.1998)

PAN No. AAAAG0646D

GST No. 24AAAAG0646D1ZC

BRS Code 08682201

TAN No. AHMGO01218A

DICGC Code Number UCCBGJ00192

LEI Number 335800AB651FZT1G8W60

Phone No. 079-40321129, 9328352135, 9328351600

Fax No. 079-27495852

E-mail gm.gacb@ambujabank.com
it.info@ambujabank.com

Website www.ambujabank.com

Branches 9

IFSC code GSCBOUGACBL

Deaf scheme - 2014 Deaf Fund Code

0648 (Sponser Bank : 0155-GSC Bank Ltd)

———

Details of Branches1|

I
L— —

—_——— —_- —_— — —

Head Office (Sola Road Branch, Ahmedabad)
1-2-3 Navrang Tower, 1st Floor,Sattadhar Char Rasta, Sola, Road, Ghatlodia, Ahmedabad - 380 061.
MICR Code : 380852002
IFSC Code : GSCBOUGAC02
Email : solaroadbranch@ambujabank.com
Phone No. 079-40321129, 9328350182, 9328351551

Odhav Branch (Ahmedabad)

Ridham Complex, Nr. Odhav Fire Station,
GIDC Odhav, Ahmedabad - 382415
MICR Code : 380852003

IFSC Code : GSCBOUGACO03

Email : odhavbranch@ambujabank.com
Phone No. 079-22875424, 9328350252

Modhera Road Branch (Mehsana)

27-28-29, Kanku Complex, Gound Floor

Near Amrut Party Plot, Opp. Welcome Party Plot,
Modhera Road, Mehsana - 384002

MICR Code : 384852001

IFSC Code : GSCBOUGAC04

Email : mehsanabranch@ambujabank.com
Phone No. 9328350468

Gota Branch (Ahmedabad)
201-202-203 First Floor, Block G
Shayona Tilak Residency,

Vande Mataram Road, Gota
Ahmedabad - 382481

MICR Code : 380852004

IFSC Code : GSCBOUGACO05

Email : gotabranch@ambujabank.com

\Phone No. 079-46005001

Radhanpur Road Branch (Mehsana)

No. 1 to 5, Ground Floor, Prathana Platina,
Opp. Shaktidhara Society, Radhanpur Road
Mehsana - 384002

MICR Code : 384852002

IFSC Code : GSCBOUGACO06

Email : rrb.mehsana@ambujabank.com
Phone No. 9328350642
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To,

. INDEPENDENT AUDITOR'S REPORT '

The Menbers,

Gujarat Ambuja Co-operative Bank Ltd.

Report on Financial Statements

1.

We have audited the accompanying financial statements of Gujarat Ambuja Co-operative Bank Ltd
('the Bank') as at 31 March 2023, which comprise the Balance Sheet as at 31 March 2023, and the Profit
and Loss Account, and the Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information. The returns of all 5 branches certified Auditors
are consolidated in these financial statements.

Management's Responsibility for the Financial Statements

2.

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the aforesaid Accounting Standards and in accordance with Banking Regulation Act,
1949 (as applicable to Co. Operative Societies), the Guidelines issued by the Reserve Bank of India,
the Registrar of Co Operative Societies, Gujarat, the Gujarat Co Operative Societies Act, 1961 and
Gujarat Co Operative Societies Rules, 1965 (as applicable) and generally accepted accounting
principles in India so far as applicable to the Bank, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

3.

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatements. As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit

An auditinvolves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Bank's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on effectiveness of
the Bank's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.
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6. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements together with the Notes thereon give a true and fair view in conformity
with the accounting principles generally accepted in India:

a) Inthe case ofthe Balance Sheet, of state of affairs of the Bank as at 31st March 2023;
b) Inthe case of the Profitand Loss Account, of the profit/loss for the year ended on that date; and
¢) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal & Regulatory Requirements

7. TheBalance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B”
respectively of the Third Schedule to the Banking Regulation Act, 1949 and the provisions of the Gujarat
Cooperative Societies Act 1961 and they give the information as required to be given under the law and
in conformity withit.

8. Wereportthat:

a) We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit and have found to be satisfactory.

b) Inouropinion, proper books of account as required by law have been kept by the Bank so far as
it appears from our examination of those books and proper returns adequate for the purposes of
our audit have been received from the branches.

c) The transactions of the Bank which have come to our notice have been within the powers of the
bank.

d) The Balance Sheet and Profit & Loss account dealt with by this report are in agreement with the
books of accounts and returns.

e) The accounting standards adopted by bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to Banks.

9. We furtherreportthatfor the year under audit, the bank has been awarded “A” classification.

Palce : Ahmedabad For Kiran & Pradip Associates
Date : 15/05/2023 Chartered Accountants
FRN: 112577W
Pradip Shah (Partner)
M. No.:- 035636
UDIN:-23035636BGWHZM3681

~\
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BALANCE SHEET AS ON 31.03.2023

Dt. 31-03-2022
3

CAPITAL AND LIABILITIES

Dt. 31-03-2023
3

8,00,00,000.00

5,37,24,100.00

8,99,69,941.41
5,11,31,511.82
1,33,75,000.00
9,00,000.00
1,18,97,760.00
1,26,65,669.59
3,12,22,979.00
26,03,050.00
70,41,000.00
40,00,000.00
51,00,000.00
11,96,739.00
10,00,000.00
20,00,000.00
26,09,190.00
51,73,000.00
5,00,000.00
0.00

0.00

1,44,75,74,131.55

1,08,49,53,086.30
0.00
0.00

24,40,83,433.40
0.00
0.00

11,85,37,611.85
0.00
0.00
0.00
0.00
0.00

1.

3.

Capital
(1) Authorised Capital
800000 shares of Rs. 100 each
(2) Subscribed Capital (Individual)
Curernt Year - 565063 shares of Rs.100 each
Previous Year - 537241 shares of Rs.100 eacH
Reserve Fund and Other Reserves
(1) Statutory Reserve
(2) Building Fund
(3) Dividend Equalisation Fund
(4) Bad and Doubtful Debts Reserve
(5) Investment Depreciation Reserve
(6) Other Funds and Reserves (to be specified)
1) Charity Fund
) Investment Fluctuation Reserve
) Contigency Provision for Standard Assets
) Contigency Provision for Against N.P.A.
) Staff Welfare Fund
) Development & Celebration Fund
) Contigency Fund
) Share Holder's Beneficary Fund
) Special Reserve Fund (Income Tax)
10) IT Infra Development Provision
(11) Cyber Security Fund
Principal/Subsidiary State Partnership Fund
Account

(
(2
(3
(4
(5
(6
(7
(8
9
(

4. Deposit and Other Accounts

5.
6.
7.

(1) Fixed deposits
a) Individuals
b) Central Co-Op Bank
c) Other Socities
Saving Bank Deposits
a) Individuals
b) Central Co-Op Bank
c) Other Socities
(3) Current deposits
a) Individuals
b) Central Co-Op Bank
c) Other Socities
Borrowings
Bills for collection
Branch Adjustments

5,65,06,300.00

5,62,92,5682.02
1,35,75,000.00

9,00,000.00
1,40,79,760.00
2,10,65,669.59

28,93,050.00
84,41,000.00
50,00.000.00
61,00,000.00
13,96,739.00
10,00,000.00
20,00,000.00
31,09,190.00
59,73,000.00
10,00,000.00

5,00,000.00

1,15,75,63,020.30
0.00
0.00

25,11,32,015.37
0.00
0.00

12,41,80,980.54
0.00
0.00

8,00,00,000.00

5,65,06,300.00

10,49,13,011.61

3,74,12,979.00

0.00

1,53,28,76,016.21

0.00
0.00
0.00

1,62,24,91,151,96

Total C/F

1,73,17,08,306.82

S
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BALANCE SHEET AS ON 31.03.2023

Dt. 31-03-2022 PROPERTY AND ASSETS Dt. 31-03-2023
F 3 3
1. Cash
1,08,83,229.00 Cash in Hand 1,42,83,915.00
24,75,91,427.93 | 2. Balances With Other Bank 17,03,90,785.45
9,15,91,427.93 (1) Current Deposits 8,18,90,785.45
15,60,00,000.00 (2) Fixed Deposits 8,85,00,000.00
0.00 (3) Saving Bank Deposit 0.00
5,00,00,000.00| 3. Money at CALL and Short Notice 0.00
2,00,00,000.00 (1) H.D.F.C. Call Money 0.00
1,50,00,000.00 (2) P.N.B. Gilts Ltd Call and Short Money 0.00
1,50,00,000.00|  (3) S.B.I. DFHI Ltd Call Money 0.00
58,84,33,770.59 | 4. Investments 57,31,55,743.59
58,84,28,620.59 (1) In Central and State Government Security 57,31,50,593.59
Face Value Rs. 59,20,00,000.00
Market Value Rs. 56,56,22,641.75
0.00 (2) Other Trustee Securities 0.00
5,150.00 (3) Shares in Co-Operative Institutions 5,150.00
0.00 (4) Other Investments 0.00
0.00| 5, Invstement out of the Principal Subsidiary 0.00
State Partnership Funds
74,92,30,644.75| 6. Advances 90,79,06,913.93

30,29,90,324.81 (1) Short-term loans, cash credits, overdrafts 40,55,78,710.80

and bills discounted of which secured

against:

a) Government and other approved
securities Nil

b) Other tangible Securities Rs. 40,44,50,427.60

c) Without tangible Securities Rs. 11,28,283.20
Of which advances amount from
(a) Indvidual Rs. 40,55,78,710.80
(b) Overdue Rs. 38,04,366.82
(c) Considered Bad Rs. 34,80,294.50

and Doubtful of recovery

11,03,62,697 .46 (2) Medium -Term Loans Of which secured against: 8,61,56,220.95

a) Government and other approved
securities : Nil

b) Other tangible Securities Rs. 7,98,31,106.70

¢) Without tangible Securities Rs. 63,25,114.25
Of which advances amount from
(a) Indvidual Rs. 8,61,56,220.95
(b) Overdue Rs. 5,37,188.25
(c) Considered Bad Rs. 5,17,207.50

and Doubtful of recovery

33,58,77,622.48 (3) Long -Term Loans Of which secured against: | 41,61,71,982.18

a) Government and other approved
securities

1,64,61,39,072.27 Total C/F 1,66,57,37,357.97
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BALANCE SHEET AS ON 31.03.2023

Dt. 31-03-2022

CAPITAL AND LIABILITIES

Dt. 31-03-2023

1,45,33,906.20

1.

Profit and Loss

Profit as per last balance sheet
Less: Appropriations

Add: Profit for the current year
(after Income Tax Provision)

1,45,33,906.20
1,45,33,906.20
1,57,94,145.79

F 4 3
1,62,24,91,151,96 | Total B/F 1,73,17,08,306.82
36,89,836.00 | 8. Overdue Interets Reserve 11,09,621.25
2,06,581.00 | 9. Interest Payable 1,78,945.00
3,84,42,024.07 | 10. Other Liabilities. 4,85,94,290.46
0.00 (1) GST Payable 66,819.33
4,18,276.00 (2) Unclaimed Dividends 6,89,940.00
23.11,017.00 (4) Provision For Bonus Expenses 24 32.358.33
2’33’200_00 (5) Providend Fund Payable 2,64,394.00
90,000.00 (6) Provision For Audit Fee 1.03,500.00
29,250.00 (7) Provision For Legal & Professional Fee 29.000.00
24.100.00 (8) Provision For Electricity Bill 22.300.00
2.495.00 (9) Provision For Telephoe Bills 3.485.00
72.863.97 (10) Provision For Franking Stamp Income 10,52,985.00
58,00,000.00 (11) Provision For I.T. (A.Y. 2022-23) 0.00
0.00 (12) Provision For I.T. (A.Y. 2023-24) 1,07,00,000.00
10,58,284.00 (13) T.D.S. Payable 11,88,857.00
1,60,45,664.30 (14) Payslip Issued 91,35,896.00
1,13,86,991.00 (15) Locker Security Deposit 26,03,000.00
43,490.00 (16) Nominal Member's Fee 49,050.00
2,00,000.00 (17) Education Fund 0.00
2,59,470.00 (18) Sundry Creditors 2,01,59,141.00
87,922.80 (19) Unclaimed Amount 89,364.80
3,75,000.00 (20) Sundry Payable 0.00
4,000.00 (21) Professional Tax payable 4,200.00

1,57,94,145.79

Rs. 13,96,964.54 DEAF-Scheme-2014 Payable Rs. 14,44,026.04

Contigent Liabilities

1,67,93,63,499.23

Total

1,79,73,85,309.32

Date

S

Palce : Ahmedabad
: 15/05/2023

Shri Amitbhai A. Patel

Chairman

Shri Saumilbhai N. Patel
Vice Chairman

Shri Shantilal I. Patel

General Manager

For Kiran & Pradip Associates
Chartered Accountants
FRN: 112577W
Pradip Shah (Partner)

M. No.:- 035636
UDIN:-23035636BGWHZM3681

:12\




24th ANNUAL REPORT ¢ 2022-2023

~\

BALANCE SHEET AS ON 31.03.2023
Dt. 31-03-2022 PROPERTY AND ASSETS Dt. 31-03-2023
Ed 3 N
1,64,61,39,072.27 | Total B/F 1,66,57,37,357.97
b) Other tangible Securities Rs. 41,61,71,982.18
¢) Without tangible Securities 0.00
Of which advances amount from
(a) Indvidual Rs. 41,61,71,982.18
(b) Overdue Rs. 39,72,909.00
(c) Considered Bad Rs. 37,79,284.00
and Doubtful of recovery
1,37,81,105.97| 7. Interest Receivable 98,24,881.25
1,00,91,269.97 (1) On Investment 87,15,260.00
36,89,836.00 (2) Undebited Interest (N.P.A.) 11,09,621.25
0.00| 8. Bills Receivable 0.00
0.00| 9. Branch Adjustment 0.00
4,93,001.67| 10. Premises Building (After Depreciation) 4,43,701.50 4,43,701.50
42,78,159.12| 11. Furniture & Fixture 46,25,800.45
14,63,948.84 (1) Locker Vault- Cabinet (After Depreciation) 13,07,216.57
1,76,050.35 (2) Computer/ Software/ CCTV (After Depreciation) 6,22,120.33
14,94,269.91 (3) Furniture&Fixture (AfterDepreciation) 13,66,110.04
6,34,221.73 (4) Electrical (After Depreciation) 5,93,673.49
5,09,668.29 (5) Office Equipment (After Depreciation) 7,36,680.02
1,46,72,160.20| 12. Other Assets 11,67,53,568.15
21,000.00 (1) Telephone Deposit 13,530.32
3,00,000.00 (2) UGVCL Bill Collection Deposit 0.00
3,000.00 (3) Locker Deposit MUC Bank 3,000.00
16,801.00 (4) UGVCL Deposit for connection 16,801.00
12,185.00 (5) Advance TDS (Deducted) 11,334.00
2,85,986.00 (6) Differed Tax Asset 2,63,174.00
58,00,000.00 (7) Adv. IT Paid (A.Y. 2022-23) 0.00
0.00 (8) Adv. IT Paid (A.Y. 2023-24) 1,07,00,000.00
11,339.00 (9) Prepaid Expenses 1,631.00
0.00 (10) Sundry Receivable 49,000.00
2,82,116.20 (11) Stationary stock onhand 2,04,512.90
0.00 (12) Adhesive Stamps onhand 900.00
4,10,555.00 (13) Stock of Gift ltems 0.00
72.86,697.00 (14) Special Adhesive Stamp-Franking 10,52,98,564.00
1,32,202.00 (15) Advance Payment 0.00
1,10,279.00 (16) GST Receivable 1,39,680.93
0.00 (17) Torrent Power LTD Deposit 41,240.00
0.00 (18) E-Stamping 10,200.00
0.00| 13- Non-Banking Assets Acquired in 0.00
Satisfaction of Claims
0.00 14. Profit and Loss 0.00
1,67,93,63,499.23 Total 1,79,73,85,309.32
Shri Mohanbhai S. Patel Director Shri Anish A. Patel Director Shri Nitinbhai I. Patel Director
Smt. Minaben M. Patel Director Shri Pragnesh D. Patel Director Shri Harishchandra D. Parmar Director
Shri Dahyabhai J. Patel Director Shri Babubhai N. Patel Director Shri Bharatbhai K. Mehta Pro. Director
Shri Jayantibhai M. Patel Director Smt. Jagrutiben S. Patel Director Shri Amrutbhai H. Patel Pro. Director
Shri Dhruv G. Patel Director
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31.03.2023

Dt. 31-03-2022
3

INCOME

Dt. 31-03-2023
3

13,34,88,584.55 | 1.
8,35,95,151.94
1,25,05,171.48
3,73,88,261.13
50,01,750.80 | 2.
19,443.05
29,900.00
2,000.00
81,826.72
46,221.00
48,22,360.03
0.00| 3.

0.00| 4.

33,12,683.60 | 5.
5,718.74
450.00
1,25,825.00
5,23,430.00
45,000.00
11,73,136.94
14,196.00
5,21,576.92
15,350.00
8,87,250.00
750.00

0.00

0.00| 6.

Interest and Discount

(1) Interest From Loan and Advances
(2) Interest On Investment

(3) Interest From Govt. Security
Commission, Exchange and Brokerage
1) ATM IMPS UPI Inter. Fee Commission
2) Draft Commission

3) Commission Received (Atmanirbhar Loan)
4)
)

5) Income From UGVCL Commission

(
(
(
(4) Income Form Insurance Commission

(

(6) Commission Income From Stamp Franking
Subsidies and Donations

Income from Non banking Assets and
profit from sale of dealing with such Assets
Other Receipts

(1) Income From ECS Service Charge
(2) I.C. Charge

(3) Cheq. Book. Charge Received
(4) Income From Loan Processing
(5) Process Fee (NHB)

(6) Miscelleonus Income

(7) Provision for DTL Written Off

(8) Locker Rent Income

(9) Income From Pasti

(10) Profit on Sale of Govt. Security
(11) Share Dividend (Co-Op. Bank)
(12) Income Tax Refund

Loss (If Any)

8,64,66,611.85
1,08,46,440.82
4,00,60,947.22

17,479.42
35,250.00

0.00

71,899.20
11,990.00
1,25,07,365.97

5,482.14
0.00
1,44,736.40
5,33,668.00
6,000.00
8,26,282.26
0.00
10,52,615.64
6,905.00
0.00

750.00
3,86,220.00

13,73,73,999.89

1,26,43,984.59

0.00
0.00

29,62,659.44

0.00

14,18,03,018.95

Total

15,29,80,643.92

Palce : Ahmedabad

Date : 15/05/2023

S

Shri Amitbhai A. Patel

Chairman

Shri Saumilbhai N. Patel
Vice Chairman

Shri Shantilal I. Patel

General Manager

For Kiran & Pradip Associates
Chartered Accountants
FRN: 112577W
Pradip Shah (Partner)
M. No.:- 035636
UDIN:-23035636BGWHZM3681
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31.03.2023
Dt. 31-03-2022 EXPENDITURE Dt. 31-03-2023
Ed 3 3
7,95,08,386.22 | 1. Interest on Deposits, Borrowings, etc. 7,60,55,940.15
7,94,53,661.22 (1) Interers Paid 7,60,15,413.02
54,725.00 (2) Interest on Borrowing 40,527.13
2,11,87,724.00 | 2. Salaries and Allowances and Provident Fund 2,33,53,770.39
1,59,90,819.00 (1) Salary Expenses 1,70,41,080.33
15,13,359.00 (2) Allowances 17,43,804.06
36,83,546.00 (3) Providend Fund, Grtuity and Leave 45,68,886.00
0.00( 3. Directors and local committee members 0.00
fees and allowances
60,29,989.05 | 4. Rent, Taxes, Insurance, Lighting, etc. 62,89,418.11
30,60,552.00 (1) Office Building Rent 31,50,229.00
6,71,953.22 (2) Taxes 7,32,875.39
19,34,508.83 (3) Insurance 20,26,308.72
3,62,975.00 (4) Electricity 3,80,005.00
0.00| 5. Law Charges 0.00
79,308.82| 6. Postage, Telegram and Telephone Charges 1,35,272.67
3,60,100.00 | 7. Auditor and Proofessional Fees 3,42,877.00
23,22,337.57 | 8. Depreciation and Repairs in Property 33,13,371.45
7,75,725.86 (1) Depreiciation 8,65,991.38
15,46,611.71 (2) Maintenance and Repairs 24,47,380.07
31,57,561.72| 9. Stationery, Printing and Advertisement, etc. 6,30,617.76
0.00 | 10. Loss from sale of or dealing with Non- 0.00
banking Assets
20,23,705.37 | 11. Other Expenditure 46,65,230.60
24,838.00 (1) Staff Training Expense 21,865.95
1,93,342.00 (2) Amortization Expense 1,02,947.00
1,33,069.70 (3) ATM IMPS UPS Charges 1,35,445.75
84,251.76 (4) Bank Charges 40,234.99
1,498.76 (5) Commission Paid 0.00
1,10,070.00 (6) Coveyance Expense 1,95,012.00
75,000.00 (7) Donation 90,000.00
68,996.00 (8) Entertianment Expense 91,254.06
9,89,819.00 (9) Stamp Franking Commission 32,20,436.00
2,43,988.74 (10) Miscellenous Expense 2,18,127.39
98,831.41 (11) Subscription 1,13,146.09
0.00 (12) Travelling Expense 35,657.00
0.00 (13) NDS Call Transaction Charges 7.37
0.00 (14) Provision For DTA 22,812.00
0.00 (15) Loss on Sale of Govt. Security 3,65,000.00
0.00 (16) Loss on Sales of Asset 13,285.00
1,26,00,000.00 | 12. Provisions 2,24,00,000.00
55,00,000.00 (1) Investement Depreciation Reserve (IDR) 84,00,000.00
8,00,000.00 (2) Provision For Special Reserve (I.T.) 8,00,000.00
0.00 (3) Provision for NPA 10,00,000.00
0.00 (4) Provision for Standard Asset 10,00,000.00
5,00,000.00 (5) IT Infrastructure Development 5,00,000.00
58,00,000.00 (6) Income Tax Provision 1,07,00,000.00
1,45,33,906.20 | 13. Balance of Profit 1,57,94,145.79
14,18,03,018.95 Total 15,29,80,643.92
Shri Mohanbhai S. Patel Director Shri Anish A. Patel Director Shri Nitinbhai I. Patel Director
Smt. Minaben M. Patel Director Shri Pragnesh D. Patel Director Shri Harishchandra D. Parmar Director
Shri Dahyabhai J. Patel Director Shri Babubhai N. Patel Director Shri Bharatbhai K. Mehta Pro. Director
Shri Jayantibhai M. Patel Director Smt. Jagrutiben S. Patel Director Shri Amrutbhai H. Patel Pro. Director
Shri Dhruv G. Patel Director
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for the year ended 31.03.2023

: SIGNIFICANT ACCOUNTING POLICIES - 2022-23

Basis of Preparation

The Financial statement are prepared by following the going concern concept on historical cost
convention on accrual basis of accounting unless otherwise stated in Notes on Account on going concern
basis and in accordance with the Statutory provision of the Gujarat Co-Operative Society Act— 1961 and
the rules frame there under and in accordance with the generally accepted accounting principles,
circulars and guidelines issued by the Reserve Bank of India (RBI) as applicable to Co-Operative Banks
and Accounting Standards(AS) issued by the Institute of Chartered Accountants of India (ICAl).

Use of Estimates:

The preparation of financial statement requires the management to make estimates and assumption
Considered in the reported amount of assets and liabilities as of the date of the financial statements and
the reported income and expenses during the reporting period. Although these estimates are based upon
the management's best knowledge of current action and events, actual results could differ from these
estimates.

Advances:

(1) Interm of guidelines issued from time to time by Reserve Bank of India, advances are classified into :-
[) Performance Assets : Standard Assets
II) Non-Performing Assets . Sub-Standard, Doubtful and Loss Assets

(2) Necessary provision are made for standard (performing) assets (as applicable) and Non-performing
assets (NPA) as per prudential norms prescribed by Reserve Bank of India as under :-

[) Standard : (a) directadvances toAgriculture & SME sector 0.25 %
(b) Commercial Real Estate (CRE) sector 1.00 %

(c) Commercial Real Estate — Residential Housing Sector
(CRE-RH)0.75%

(d) All other loan & advances not included in above Tier-ll
Banks 0.40 % and Tier-l1 Banks 0.25%

[I) Substandard : 10%

[1I) Doubtful . for secured portion 20% up to 1 year, 30 % above 1year to
3 years, 100 % above 3 years provision is made. For unsecured
portion 100 % provision is made.

V) Loss Assets : 100 %

(3) Advances are stated at gross value and the provision for NPAs and provision for standard assets are
shown under the head " Reserve fund and other funds"

(4) Intereston NPAs is created to "Overdue Interest Reserve" account as per directives of RBI.

(5) The total provision for Non-Performing Assets are held in the following funds shown under the head
"Reserves and other funds" in Balance Sheet.

i) NPAReserve and
ii) Bad Doubtful Debt Reserve (BDR)
Fixed Assets and Depreciation:

[A] Fixed assets are stated at their historical cost less accumulated depreciation. Cost Includes incidental
expenses incurred on acquisition of assets.

Notes forming part of Balance Sheet & Profit & Loss Account )
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Deprecation is calculated at following rates :

Sr. No. Type of Assets Rate of Depreciation
1. Building 10.00% (Written down value )
2. Furniture and Fixtures 10.00% (Written down value )
3. Electricals 10.00% (Written down value )
4. SDV - Lockers 15.00% (Written down value )
5. Office Equipment 15.00% (Written down value )
6. Computers 33.33% (Straight line Method)

[B] Depreciation on fixed assets purchased during the year is charged on proportionate basis on number
ofdaysithas been used during the year.

[C] Depreciation is not provided on fixed assets sold/scraped during the year.
[D] Profitor Loss on sale of assets is recognized as and when assets are sold/ discarded.
[E] Depreciation is calculated on Day basis for Addition/Deletion of Fixed assets

5. Investment:

[A] Investments are categorized as under: -
1. Central and State Government Securities
2. Shares of co-operative banks
3. Other Bank's Fixed Deposits

[B] Investments of Central and State Government Securities are further classified in accordance with RBI
Guidelines into three categories:

Sr. No. Category Remarks
1. Held to Maturity | Comprising of investments acquired with the intention to hold them
till maturity.
2. Held to Trading Comprising of investments acquired with the intention to trade.
3. Available for Sale | Comprising of investment, which are not classified as per above two
categories.

[C] Investments classified as held to maturity are carried at acquisition cost, if itis more than face value, in
which case the premium is amortized over the period remaining to maturity.

[D] Investments classified as held for trading and available for sale are marked to market script wise and
the resultant depreciation is recognized in the profit and loss account. Net appreciation is ignored.

[E] Premium paid on purchase of Investment held to maturity is amortized in equal proportion over the
period of maturity of investment.

[F] Profitor Loss on sale ofinvestments in any category is taken to the profit and loss account.

6. Revenue Recognition:

Income/Expenditure is accounted on accrual basis except the following which are accounted on cash
basis:
[A] Income:
(i) Commission, Brokerage and Exchange.
(i) Intereston Non-Performing Assets.
(iif) Dividend on Investment.
(iv) Locker Rent
[B] Expenditure:
(1) Municipal Tax Expenses, Insurance Premium Expenses, Annual Maintenance Contract Expenses
and Leased Line Rental Expenses.

~\

17 >




D} GUJARAT AMBUJA Co.-Op. BANK LTD.

10.

1.

(i) Legal & Other Sundry Expenses incurred in suit files account have been accounted for on
cash basis.

Employee Benefits

[A] The bank has taken group gratuity insurance with the Life Insurance Corporation of India (LIC) for
payment of retirement gratuity under the group gratuity scheme as well as Leave Encashment
Scheme of LIC. The annual Contribution to Gratuity and Leave Encashment Fund are paid on yearly
basis, as per actual valuation of accrued liability in this respect by LIC at the end of the year.

[B] Provident fund contribution is remitted to recognized provident fund commissioner for the future
benefit to staff for provident fund every month along with the staff contribution and are recognized in
the profitand loss account.

Accounting on Taxes on Income

The tax of Current Year is determined on the basis of the income generated in the year on which tax is
payable i.e. on the Taxable Income for the current year in accordance with the Income tax act 1961.
Deferred tax is computed as the difference between the accounting income and the tax income generated
in a period and is generally capable of reversal in next or subsequent periods.

Events Occurring After the Balance Sheet Date

Material adjusting events (that provides evidence of condition that stated at the balance sheet date)
occurring after the balance sheet date are recognized in financial statements. Non adjusting events (that
are indicative of conditions that arose subsequent to the balance sheet date) occurring after the balance
sheet date that represents material change and commitment effecting the financial position are disclosed
in the reports of the Board of Directors.

Provisions, Contingent Liabilities and Contingent Assets

In conformity with AS 29 “Provision, Contingent liabilities and Contingent assets” issued by the ICAI, the
bank recognize provision only when it has a present obligation as a result of past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation, and when a
reliable estimate of the amount of the obligation can be made. Contingent liabilities are not recognized but
are disclosed in the notes. Contingent assets are neither recognized not disclosed in the financial
statements.

Impairment of Assets

At each balance sheet date, the bank assesses whether there is any indication that an asset may be
impaired. If any indication exists, the recoverable amount of the asset is estimated. An impairment loss is
recognized immediately, whenever the carrying amount of an asset exceeds its recoverable amount. The
recoverable amount is the greater of net selling price and value in use. In assessing value in use,
estimated future cash flows are Discounted to their present values based on appropriate discount factor.
In the opinion of the management, there is no indication, internal or external, which could have the effect of
impairing the value of the assets to any material extent at the end of the year requiring recognition of loss.

NOTES ONACCOUNTS

(1) The bankis registered under the Gujarat State Co Operative Societies Act. 1961.

(2) Thefigures have been rounded off to the nearest rupee.

(3) Previous Year's figures have been regrouped/ rearranged/ recast to the extent necessary.

(4) Capital to Risk Asset Ratio (CRAR) as on 31* March, 2023 is 17.61% as against minimum
requirement of 12.00% prescribed by RBI.
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10.

1.

12.

13.

14.

15.

16.

Advances:

(a) Balances under the head “Advances”, “Sundry Debtors” and “Deposits and other account
(Liability)” are subject to reconciliation and confirmation.

(b) Classification of advances covered by Book Debts is reported under the Head “Advances secured
by tangible asset” as per RBI guidelines.

(c) Bank has achieved priority sector advances of 62.18% against the target of 60.00% while in case
of advances to weaker section it is 9.10% Against the target of 11.50% of adjusted net credit as
prescribed by RBI.

Acceptances, endorsements and other obligations are disclosed as Contingent Liabilities at the face
value of the commitments undertaken.

The value of security for the purpose of classification of Advances and Provisioning is taken as
submitted by the Bank as per the latest available statement and valuation reports with the Bank.

The Bank does not pay any remuneration to its Chairman or Managing Director and therefore no
details thereof are givenin terms of Reserve Bank of India's Circular dated 29.03.2003.

Balances of Deposits & advances are subject to confirmation.
Accounting Policy:

As per RBI guidelines, Rate of Depreciation on computers is 33.33% and Method of Depreciation is
Straight Line Method. While in rest of items depreciation is calculated on written down value method.

Staff Group Gratuity Scheme:

Bank has contributed towards group gratuity fund scheme administrative by the LIC of India on the
basis of premium determine by the LIC of India for the year 2022-23 Rs. 10,29,706/-.

Staff Leave Encashment Scheme:

Bank has contributed towards Leave encashment scheme administrative by the LIC of India on the
basis of premium determine by the LIC of India for the year 2022-23 Rs. 10,82,836/-

Staff Provident Fund Scheme:

Bank has contributed towards Staff Provident Fund scheme administrative by the Employee
Provident Fund Organization (EPFO) Rs. 15,82,169/- during the year 2022-23.

Contingent liability :
Acceptances, endorsements and other obligations are disclosed as contingent liabilities at the face

value of the commitments undertaken. Outstanding liabilities for DEAF Scheme — 2014 Liabilities
Rs. 14,44,026.04

Taxes:

Income of the bank is liable to tax under the Income Tax Act 1961. Accordingly, provision of Rs. 107.00
lakhs is made for Income Tax. Bank has paid Rs. 107.00 lakhs as advance income tax for current
year's tax and provision for tax of Rs. 107.00 lakhs has been debited to the profit and loss account. As
on date of audit 26AS for FY 2022-23 for last quarter was not generated so to that extent it was not
verified with books of account.

Deferred Tax Liability/ Assets:

During the year Bank has accounted deferred tax Liability of Rs. 22,812.00 due to difference in amount
of depreciation allowable as per Income Tax Act and Depreciation as per books. Movement in
Deferred Tax Assets / Liability account during the yearis as under:

~\

:19\



GUJARAT AMBUJA Co.-Op. BANK LTD.

(Amount 2 In Rupees)

Particulars Opening Balance Transaction Closing Balance
during the year
Dr. Cr. Dr. Cr. Dr. Cr.
Total 2,85,986.00 0.00 0.00 22,812.00 2,63,174.00 0.00

17. Inter Branch Accounts and Inter Bank accounts are reconciled up to 31/03/2023 and no provision is
required to make in respect of items outstanding therein.

18. Fixed Deposit Rs. 885.00 Lakhs with other various banks, of which Rs. 570.00 Lakhs Under lien with
other banks for various banking arrangements.

19. Fixed Assets on 31.03.2023
Consolidate Depreciation Item wise — 2022-23

Gross Block

(Amount ¥ In Lakhs)

Sr. Assets Opening Addition Deduction 31.03.2023 | Depre- | NetBlock
No Balance Before | ciation | Outstanding
on By By By By Depreciation[Amount |31.03.2023 (After
1-04-2022 | pyrchase| Transfer| Sale |Transfer Depreciation)
1 | Building 4,93 0.00 0.00 | 0.00| 0.00 4.93 049 4.44
2 | Furniture & Fixtures 14.94 0.35 0.00 1 0.12| 0.00 15.17 1.511] 13.66
3 |[Lockers 14.64 0.70 0.00 | 0.00| 0.00 15.34 2.27 | 13.07
4 | Electricals 6.34 0.42 0.00 | 0.17| 0.00 6.59 065 5.94
5 | Computer / Software 1.76 7.09 0.00 | 0.00| 0.00 8.85 2.63| 6.22
6 |Office Equipment 5.10 3.38 0.00 | 0.00| 0.00 8.48 1.1 7.37
Total 47.71 11.94 0.00 | 0.29| 0.00 [ 59.36 8.66 | 50.70

*During the financial year under report deprecation on computer have been provided at the rate of 33.33%
straight line method and other items deprecation calculated on the written down value method.

20. NPA Movement and Provision:

(Amount ¥ In Lakhs)

Particulars NPA NPA Provision | Provision
31/03/2023 31/03/2022 31/03/2023 | 31/03/2022

No. of | Amount| No. of| Amount Amount Amount

Account Account

Opening 12 92.41 11 92.20 169.98 146.22

Additions During the Year (+) 8 24.68 5 44.54 31.82 23.76
Reduction During the Year(-) 3 39.32 4 44 .33 0.00 0.00
Closing 17 77.77 12 92.41 201.80 169.98

The provision required for NPA as on 31/03/2023 is Rs. 16.42 lakhs as per RBI guidelines, as against
this, the bank has made provision of Rs. 201.80 lakhs. Gross NPAis Rs.77.77 Lakhs, anditis 0.86%,
and Net NPAis Zero.

21. Foreign Exchange transactions:

Bank is not authorized to deal in foreign Exchange transactions, hence Bank has not made any
transactions during the year.

22. The principal business/profession being banking operations (solely in the banking services industry
including investments / treasury operation). There is no reportable segment in pursuance of
Accounting Standard 17 (Segment Reporting) issued by the Institute of Chartered Accountants of
India. Total Income was Rs. 1529.81 Lakh. The interestincome was 89.80% of total Income.
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23.The bank is a cooperative society under The Gujarat Co-operative Societies ACT,1961 there are no
related party requiring disclosure under the AS-18 issued by the ICAIl, other than one key
management personal viz, Mr. Shantilal Ishwarlal Patel General Manager of the bank, However,
having regards to the RBI circular No. DBOD.BP.BC.89/21.04.018/2002-03 dated March 29, 2003, He
being single party coming under the category no further details thereon are required to be disclosed.

24. Guarantees given on behalf of constituents & outstanding letter of credit as of 31.03.2023 is NIL and
for31.03.2022 was NIL.

25. Investments : Investments are categorized as under:
(A) Central & State Government Securities
(B) Shares of other Co — operative Banks
(C) Other Bank Fix Deposits

[A] Central & State Government Securities :
(Amount ¥ in Lakhs)

Sr. No. Particulars 31/03/2023 31/03/2022

Face Book | Market| Face | Book |Market
Value Value Value | Value Value | Value

1 Central Government — GOI 3500.00 | 3465.50( 3294.20|3500.00|3468.12|3359.84
2 State Government — SDL 2270.00 [ 2266.01 | 2227.6212420.00|2416.17(2458.23
Total 5770.00 | 5731.51| 5521.82(5920.00|5884.29|5818.07

Investment are further classified as under: (31/03/2023)
(Amount ¥ in Lakhs)

Sr. No. Particulars Face Value |Book Value | Market Value
Held to Maturity — HTM 2570.00 2572.88 2525.25
Available for Sale — AFS 3200.00 3158.62 2996.57

3 Held for Trading — HFT 0.00 0.00 0.00
Total 5770.00 5731.50 5521.82

[B] Shares of other Co-operative Banks : Rs. 5100/-

[C] Other Bank Fix Deposit (Inter Bank Deposits) : (Amount  in Lakhs)

Sr.No.| Particulars Deposit on Deposit on

31/03/2023 31/03/2022

1 G.S.C. Bank Ltd 200.00 140.00
2 A.D.C. Bank Ltd 0.00 200.00
3 The Mehsana Urban Co Op Bank Ltd 370.00 420.00
4 Fincare Small Finance Bank 200.00 400.00
5 Equitas Bank Ltd 100.00 400.00
6 FD ACICICI Bank FD A/C 15.00 0.00
Total 885.00 1560.00
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[D] As per Investment Policy bank shall build up Investment Fluctuation Reserve (IFR) out of realized
gains on sale of investment and subject to available net profit of minimum 5% of investment portfolio of
two categories viz Held for Trading and Available for sale over the period. The total Held for Trading
and Available for Sales is Rs.3158.62 Lakhs as on 31.03.2023 and accordingly IFR should be
Rs. 157.93 Lakhs (5% of Rs. 3158.62 Lakhs) . Actual Investment Fluctuation Reserve (IFR) is
Rs. 84.41 Lakhs. The bank has made appropriation of Rs.26.00 Lakhs from the profit of the year
2022-23. Hence total provision would be Rs.110.41 Lakhs (3.49%) Bank is trying to reach required
amount of IFR as per prescribed policy.

26. Compliance with Accounting Standards:

(i) Disclosure of cash flow statement has been made as required under Accounting Standard -
3issued by Institute of Chartered Accountants of India.

(i) The Bank's operations are solely in the Banking Service Industry including Investment. As interest

income accounts for nearly 89.80 % of Bank's total revenue, separate segment reporting as per
Accounting Standard -17 is not considered necessary.

(iii) Related party disclosures as per Accounting Standard -18 are reported as follows.

a) Bankis managed by Board of Directors and Branch Managers.

b) As explained to us no new loans have been sanctioned to the Board members or their relatives
during the year (Except F.D.O.D.) as detail under

(Amount ¥ in Lakhs)

Name of Borrower Nature of Related Sanctioned | Outstanding [ Maximum Interest
Relationship Director Limits ason Outstanding | Received
March March during during
31,2022 31,2023 the year the year
(01.04.2022 | (2022-2023)
to 31.03.2023)
Rs.
Care BMW Incinerator Son's Wife of Mohanbhai S. Patel 110.00 +28.09 -57.68 0.22
Director
Udaybhai M. Patel Sons of Director Mohanbhai S. Patel 207.37| -137.95 -139.34 3.60
Sonalben U. Patel Son's Wife of Mohanbhai S. Patel 3.01 +0.06 0.00 0.00
Director
Harsihchandra D. Parmar | Self Harsihchandra D. Parmar 1.91 -0.06 -1.44 0.07
GM Biochem Puvt. Ltd. Sister's Husband Saumil N. Patel 111.82 +0.75 -108.17 1.99
of Director
Krishnaben R. Patel Brother's Wife of Babubahi N. Patel 0.04 +0.04 0.00 0.00
Director
Gopalbhai T Patel HUF Father's Dhruv G. Patel 51.30 +10.97 -50.99 1.39
HUF
Meenaben G. Patel Mother of Director | Dhruv G. Patel 90.00 -26.52 -90.29 2.94
Mohanbhai S. Patel Self Mohanbhai S. Patel 74.84 -46.39 -71.15 2.47
Shantaben M. Patel Wife of Director Mohanbhai S. Patel 29.09 -27.46 -28.15 0.69
Minalben M. Patel Daughter of Director| Mohanbhai S. Patel 34.87 +0.03 -34.20 0.40
Maulik J. Patel Son of Director Jayantibhai M. Patel 78.31 -63.61 -63.61 0.05
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Notes:

10.

11.

12.

. KYC and Anti-Money Laundering: Bank has framed the KYC Policy and Anti-Money Laundering

Policies as per the guidelines of Reserve Bank of India and accordingly monitoring the system.

Safe Deposit Lockers Key: As per the guidelines and instructions of Reserve Bank of India, Bank has

embossed Bank's name on the customer's locker key.

Unique ID: Bank has already introduced the system of Unique ID in respect of their clients as per the

guidelines of Reserve Bank of India.

Unclaimed Deposits: Bank has as on 31.03.2023, Numbers of 925 accounts aggregating amount of

Rs. 14.44 lakhs under DEAF accounts (Code No. 0648)

Risk Categorisation Policy for various deposit accounts: Bank follows the policy of Categorisation for
various deposit accounts which is classified under the RBI guideline and AML Act.: (i) High Risk. (ii)

Medium Risk. (iii) Lower Risk.
The bank has the policy to classify the NPAand IRAC on quarterly basis.

Premium on government security (HTM) is amortized over the period of maturity considering the No.

ofyears.

All the debit and credit balances are subject to the confirmation.

As being the banking is the main profession AS -17 related to the Segment Reporting is not applicable.
The bank has practice of preparing cash flow statement as required under AS-3 of ICAL.

There have not been any sundry entries except Sundry Creditors

Bank has general tendency to recognize the commission on franking at the time of deposit to the

stamp department, in March appropriate accordingly.

~\
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Annexure Il

Detail Regarding Disclosure Norms Prescribed for UCBs As per circular No RBI/DOR/2021-
22/83 dated August 30, 2021.

Disclosure in financial statements — 'Notes to Accounts’

1. Regulatory Capital
a) Composition of Regulatory Capital

(Amount ¥ in Lakhs)

Sr. Particulars Current Year | Previous Year
no. 2022-23 2021-22
i) | Common Equity Tier 1 capital (CET 1) / Paid up share 562.43 534.38
capital and reserves (net of deductions, if any)
i) | Additional Tier 1 capital/ Other Tier 1 capital 670.63 616.52
iii) | Tier 1 capital (i + ii) 1233.06 1150.90
iv) | Tier 2 capital 185.09 162.12
v) | Total capital (Tier 1+Tier 2) 1418.15 1313.02
vi) | Total Risk Weighted Assets (RWAs) 8054.59 7337.18
vii) | CET 1 Ratio (CET 1 as a percentage of RWAs) / Paid-up 6.98% 7.28%
share capital and reserves as percentage of RWAs
viii)| Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 15.31% 15.69%
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.30% 2.21%
X) | Capital to Risk Weighted Assets Ratio (CRAR) 17.61% 17.90%
(Total Capital as a percentage of RWAs)
xi) | Leverage Ratio NA NA
xii) | Percentage of the shareholding of
a) Government of India - -
b) State Government (specify name) - -
c) Sponsor Bank - -
xiii) | Amount of paid-up equity capital raised during the year 27.82 31.23
xiv)| Amount of non-equity Tier 1 capital raised during the NA NA
year
xv) | Amount of Tier 2 capital raised during the year NA NA

b) Draw down from Reserves :
There has not been any draw down from the reserves.
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Amount ¥ in Lakhs)

Sr. Particulars Current Year Previous Year
no. 2022-23 2021-22
i) Movement of provisions held towards depreciation on
investments
a) Opening balance 126.66 72.05
b) Add: Provisions made during the year 84.00 55.00
c) Less: Write off / write back of excess provisions
during the year 0.00 0.39
d) Closing balance 210.66 126.66
i) | Movement of Investment Fluctuation Reserve
a) Opening balance 70.41 46.00
b) Add: Amount transferred during the year 14.00 24.41
c) Less: Drawdown 0.00 0.00
d) Closing balance 84.41 70.41

iii) [ Closing balance in IFR as a percentage of closing

balance of investments in AFS and HFT/Current

category 2.67% 2.23%

c) Saleand transfers to/from HTM category
Where the value of sales and transfers of securities to/from HTM category exceeds 5 per cent of
the book value of investments held in HTM category at the beginning of the year, banks shall
disclose the market value of the investments held in the HTM category. The excess of book value
over market value for which provision is not made shall also be disclosed. During the current year
2022 - 23, Bank has not sale and transfer to/from HTM category.

d) Non-SLRinvestmentportfolio

i) Non-performing non-SLR investments

(Amount ¥ in Lakhs)

Sr. Particulars Current Year Previous Year
no. 2022-23 2021-22
a) |Opening Balance 0.00 0.00
b) |Additions during the year since 1st April 0.00 0.00
c¢) |Reduction during the above period 0.00 0.00
d) |closing balance 0.00 0.00
e) |Total provisions held 0.00 0.00
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ii) Issuer composition of non-SLR investments
(Amount T in Lakhs)
Sr Issuer Amount Extent of Private | Extent of ‘Below Extent of Extent of
no. Placement Investment Grade’ ‘Unrated’ ‘Unlisted’
Securities Securities Securities

Current | Previous | Current| Previous Current | Previous Current | Previous Current | Previous
Year Year Year Year Year Year Year Year Year Year
2022-23 | 2021-22 | 2022-23 | 2021-22 | 2022-23 | 2021-22 | 2022-23 | 2021-22 | 2022-23 | 2021-22

a) |PSUs 0.00/ 0.00] 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) | Fls 0.00] 0.00| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
C) Banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) Private
Corporates 0.00] 0.00| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
e) Subsidiaries/
Joint Ventures 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
f) Others 0.05| 300.05| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
1. PNB GILTS Ltd.|  0.00| 150.00| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2. SBI DFHI Ltd. 0.00| 150.00| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3. Shares of
Other Co. Op.
Banks 0.00| 0.05| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
g) Provisions

held towards
depreciation 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 0.05| 300.05 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

e) Repo transactions (in face value terms)
(Amount T in Lakhs)

Minimum Maximum Daily average | Outstanding
outstanding outstanding outstanding ason
during the during the during the March 31,
year 2022-23 year 2022-23 year 2022-23 2023
i) | Securities sold under repo 0.00 0.00 0.00 0.00
a) Government securities 0.00 0.00 0.00 0.00
b) Corporate debt securities 0.00 0.00 0.00 0.00
c) Any other securities 0.00 0.00 0.00 0.00

ii) |Securities purchased under
reverse repo 0.00 0.00 0.00 0.00
a) Government securities 0.00 0.00 0.00 0.00
b) Corporate debt securities 0.00 0.00 0.00 0.00
c) Any other securities 0.00 0.00 0.00 0.00
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b) Sector-wise Advances and Gross NPAs

(Amount ¥ in Lakhs)

Current Year 2022-23 Previous Year 2021-22
Sr. Sector Outstanding Percentage | Outstanding Percentage
no. Total Gross | of Gross Total Gross of Gross
Advances NPAs NP As to Advances NPAs NP As to
Total Total
Advances Advances
in that sector in that sector
i) Priority Sector
a) Agriculture and allied activities 18.31| 0.00 0.00 0.00 | 0.00 0.00
b) Advances to industries sector
ligibl jorit tor lendi
elgible as priortly sectoriending 4249.12 | 36.05 0.85| 3162.42 | 55.21 1.75
©) Senices 0.00| 000 000 0.00| 000| 000
d) Housing Loan 1235.56 | 9.41 076| 77071 | 9.47 1.23
e) EducationLoan 52.00 | 0.00 0.00 81.29 | 0.00 0.00
f)  OtherLoans 90.00| 5.17 5.74 22716 1.35 0.59
Sub-total (i) 5644.99 | 50.63 0.90| 4241.58 | 66.03 1.56
ii) Non - priority Sector
a) Agriculture and allied activites 0.00 0.00 0.00 0.00 0.00 0.00
b) Industry 0.00( 0.00 0.00 0.00| 0.00 0.00
c) Services 0.00( 0.00 0.00 0.00| 0.00 0.00
e) HousingLoan 87.44 | 0.00 0.00 172.87( 0.00 0.00
f)  Education Loan 0.00( 0.00 0.00 0.00| 0.00 0.00
d) Other Loans (Bussiness Loan, Vehicle
Loan.Project Finance) 3346.64 | 27.14 0.81 3077.86| 26.38 0.86
Sub-total (ii) 3434.08 | 27.14 0.79 3250.73 | 26.38 0.81
TOTAL (i+ii) 9079.07 | 77.77 0.86 7492.31| 92.41 1.23
c) Overseas assets, NPAs and revenue:
There were no overseas assets so this clause is not applicable
d) Particulars of resolution plan and restructuring
i) Details of accounts subjected to restructuring
There has not been any restructuring of loan during the current and previous year
e) Disclosure oftransfer of loan exposures:

There has not been any transfer of loan exposure during the year.
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f) Fraudaccounts

Banks shall make disclose details on the number and amount of frauds as well as the provisioning

thereon as pertemplate given below.

Particulars

Current Year
2022-23

Previous Year
2021-22

Number of frauds reported

Amount involved in fraud (Z crore)

Amount of provision made for such frauds ( crore)

Amount of Unamortised provision debited from ‘other
reserves’ as at the end of the year (T crore)

g) Disclosure under Resolution Framework for COVID-19-related Stress

There were no loan outstanding which were given under resolution framework for COVID-19

related stress during the current year and financial year

5. Exposures

a) Exposure toreal estate sector

(Amount ¥ in Lakhs)

Category Current Year | Previous Year
2022-23 2021-22
i) Direct exposure
a) Residential Mortgages — 1508.67 1074.32
Lending fully secured by mortgages on residential property that
is or will be occupied by the borrower or that is rented.
Individual housing loans eligible for inclusion in priority sector
advances shall be shown separately.
Exposure would also include non-fund based (NFB) limits.
b) Commercial Real Estate — 222.81 252.13
Lending secured by mortgages on commercial real estate
(office buildings, retail space, multipurpose commercial
premises, multifamily residential buildings, multi tenanted
commercial premises, industrial or warehouse space, hotels,
land acquisition, development and construction, etc.).
Exposure would also include non-fund based (NFB) limits;
c) Investments in Mortgage-Backed Securities (MBS) and 0.00 0.00
other securitized exposures —
i. Residential
ii. Commercial Real Estate
ii) Indirect Exposure
Fund based and non-fund-based exposures on National 0.00 0.00
Housing Bank and Housing Finance Companies.
Total Exposure to Real Estate Sector 1731.48 1326.45
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b) Exposure to capital market

There has no any capital market exposure during the current financial year as well as previous

financial year.
c) Riskcategory-wise country exposure

There was no any risk wise country exposure during the current financial year as well as previous

financial year

d) Unsecuredadvances

(Amount ¥ in Lakhs)

Previous Year

Particulars Current Year
2022-23 2021-22
Total unsecured advances of the bank 74.53 126.16
Out of the above, amount of advances for which intangible 0.00 0.00
securities such as charge over the rights, licenses, authority,
etc. have been taken.
Estimated value of such intangible securities 0.00 0.00

e) Factoring exposure : NotApplicable
f) Intra-group exposures : NotApplicable
g) Unhedged foreign currency exposure :
Bank is not authorized to deal in foreign exchange transaction

6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

(Amount ¥ in Lakhs)

Particulars Current Year | Previous Year

2022-23 2021-22

Total deposits of the twenty largest depositors 3515.79 4030.79
Percentage of deposits of twenty largest depositors to total 22.94% 27.85%

deposits of the bank.

b) Concentration of advances

(Amount ¥ in Lakhs)

Particulars Current Year | Previous Year

2022-23 2021-22

Total advances to the twenty largest borrowers 2706.78 2375.98
Percentage of advances to twenty largest borrowers to total 29.81% 31.71%

advances of the bank.

c¢) Concentration of exposures

(Amount ¥ in Lakhs)

Particulars Current Year | Previous Year

2022-23 2021-22

Total exposure to the twenty largest borrowers/customers 4754.37 4995.86
Percentage of exposures to the twenty largest borrowers/ 19.48% 22.74%

customers to the total exposure of the bank on borrowers/
customers.
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12.

13.

d) Concentration of NPAs

(Amount ¥ in Lakhs)

total Gross NPAs.

Particulars Current Year | Previous Year

2022-23 2021-22

Total Exposure to the top twenty NPAs Accounts 77.77 92.41
Percentage of exposures to All NPA Accounts exposure to 100.00% 100.00%

Notes: There are only 17 NPA accounts during the current year & 12 accounts during the previous year.

Derivatives

The bank has not entered into any transactions in derivatives in current and previous year.

Disclosures relating to securitisation

The bank doesn’t have any outstanding amount of securitised assets during current year and previous

year.

Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount ¥ in Lakhs)

Sr. Particulars Current Year | Previous Year
No. 2022-23 2021-22
i) | Opening balance of amounts transferred to DEA Fund 13.97 12.57
i) | Add: Amounts transferred to DEA Fund during the year 0.60 1.43
i) | Less: Amounts reimbursed by DEA Fund towards claims 0.13 0.03
iv) | Closing balance of amounts transferred to DEA Fund 14.44 13.97

Disclosure of complaints

There were no any complaints during current year and previous year

Disclosure of penalties imposed by the Reserve Bank of India

There has notbeen any penalty imposed by Reserve Bank of India

Disclosures on remuneration

The bank has not paid remuneration to any director during current financial year and previous financial

year.

Other Disclosures

a) Businessratios

Sr. Particulars Current Year | Previous Year
No. 2022-23 2021-22
i) |Interest Income as a percentage to Working Funds 8.08% 8.20%
i) |Non-interest income as a percentage to Working Funds 0.92% 0.51%
i) |Cost of Deposits 5.16% 5.62%
iv) |Net Interest Margin 3.88% 3.50%
v) [Operating Profit as a percentage to Working Funds 2.19% 1.70%
vi) |Return on Assets 0.93% 0.89%
vii) | Business (deposits plus advances) per employee (in  lakh) 717.87 646.12
viii) | Profit per employee (in ¥ lakh) 4.64 4.27
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d)

b)

Bancassurance business

(Amount ¥ in Lakhs)

Particulars Current Year Previous Year
2022-23 2021-22
Fees and brokerage 126.43 50.02

Marketing and distribution

The bank has not received fees/remuneration in respect of the marketing and distribution function

(excluding bancassurance business)undertaken by them.

Disclosures regarding Priority Sector Lending Certificates (PSLCs):

The bank has not undertaken any sales and purchase of priority sector lending certificate during the

current financial year and previous year.
Provisions and contingencies
(Amount ¥ in Lakhs)
Provision debited to Profit and Loss Account Current Year [ Previous Year
2022-23 2021-22
i) Provisions for NPI 0.00 0.00
i) Provision towards NPA 10.00 0.00
i) Provision made towards Income tax 107.00 58.00
iv) Other Provisions and Contingencies (with details)
i) Investment Depreciation Reserve (IDR) 84.00 55.00
i) Provision for IT Infrastructure 5.00 5.00
i) Standard Asset 10.00 0.00
iv) Special Reseve for IT 8.00 8.00
f) Payment of DICGC Insurance Premium
(Amount ¥ in Lakhs)
Sr. Particulars Current Year Previous Year
No. 2022-23 2021-22
i) |Payment of DICGC Insurance Premium* 20.96 19.94
i) | Arrears in payment of DICGC premium 0.00 0.00

*Insurance premium incudes GST

g) Disclosure of facilities granted to directors and their relatives

As per the notes to account point no. 26 (iii)

Palce : Ahmedabad

Date

: 15/05/2023

For Kiran & Pradip Associates
Chartered Accountants

FRN: 112577W

Pradip Shah (Partner)

M. No.:- 035636

UDIN:-23035636BGWHZM3681
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CASH FLOW STATEMENT FOR THE YEAR ENDED ON MARCH 31, 2023
(Amount in %)
Particulers Current Year Previous Year
31-03-2023 31-03-2022
Cash Flow from Operating Activities
Net Profit/(Loss) after Tax and appropriations 1,57,94,146 1,45,33,906
Non-Cash Items Debited/Credit to Profit & Loss
Depreciation 8,65,991 7,75,725
Incometax Provision 1,07,00,000 58,00,000
Provision for DTL 22,812 -14,196
Profit/Loss on Sale of Government Security 3,65,000 -8,87,250
Profit/Loss on Sale of Assets 13,285 0
Provision for IT Infra Dev. 5,00,000 5,00,000
Provision for IDR Expenses 84,00,000 55,00,000
Provision for Special Reserve Fund 8,00,000 8,00,000
Provision against NPA 10,00,000 0
Prov against Standard Asset 10,00,000 0
Adjusted For Operating Activities:
Variation in Advances -15,86,76,269 1,53,69,216
Variation in Interest Receivables 39,56,225 -25,50,381
Variation in Interest Payables -26,07,851 9,73,989
Variation in Deposits in all accounts 10,26,86,748 10,37,63,614
Variation in Credit Bal of Loans & Advances -1,71,18,632 1,92,22,722
Variation in Other Payables 50,86,732 1,49,87,115
Income tax Paid -1,05,68,576 -54,56,645
Net Cash Flow from Operating Activities : -37,780,389 17,33,17,815
Cash Flow from Investing Activities
Variation to Fixed Assets -11,77,619 -3,24,527
Variation in Govt. Investment 1,49,13,026 -11,99,16,647
Variation in Call Deposits with Banks 5,00,00,000 -5,00,00,000
Variation in Fixed Deposite 6,75,00,000 37,40,000
Variation in Other Assets -9,74,41,899 23,68,056
Net Cash Flow from Investing Activities : 3,37,93,508 -16,41,33,118
Cash Flow from Financing Activities
Variation in Share Capital 27,82,200 31,23,300
Variation in Reserve Fund 41,61,070 45,23,687
Variation in Charity Fund 2,90,000 3,17,000
Variation in Building Fund 2,00,000 4,00,000
Variation in Bad Debt Reserve Fund 21,82,000 23,76,000
Variation in Investment Depre. Reserve Fund 0 -39,253
Variation in Investment Fluctuation Fund 14,00,000 24,41,000
Variation in Cyber Security Fund 5,00,000 0
Variation in Staff Welfare Fund 2,00,000 2,00,000
Variation in Share Holder's Benefit Fun 5,00,000 5,00,000
Variation in Nominal Member's Fees 5,560 630
Dividend Paid -52,16,584 -50,19,764
Appropriations from P. Y. Profit -93,17,322 -1,08,23,779
Net Cash Flow from Financing Activities : -23,13,076 -20,01,179
Net Increase/(Decrease) in Cash or Cash Equivalents -62,99,957 71,83,518
Cash & Cash Equivalents at the beginning of the year 10,24,74,657 9,52,91,139
Cash & Cash Equivalents at the end of the year 9,61,74,700 10,24,74,657
Net Increase/(Decrease) in Cash or Cash Equivalents: -62,99,957 71,83,518
H?te'r.he above cash Flow Statement has been prepared under the "Indirect Method" set out in Accounting Standard-3 issued by the Institute of Chartered
Accountants of India.
(2) Previous Year's figures have been regrouped/ re-classified wherever necessary.
*Cash & Cash equivalent represent Cash in hand, Current Balance with Other Banks and Borrowing from Bank. Call Money and Fixed Deposits are not
considered as the Cash & Cash equivalent as the same is Interest Bearing Deposit considered under the head Investing Activities
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PROGRESS AT A GLANCE (Amount % in Lakhs)

Audit
Dividend Classi-
fication

Share Reserve
Capital Funds

Working

D .
eposits Advances Funds

Members

2018-19 452.16 824.56 8090.00 | 5251.73 | 9942.37 90.48
2019-20 491.87 895.07 | 10402.77 | 6814.40 | 12517.57 | 104.40
2020-21 506.01 1036.14 | 13245.88 | 7646.00 | 15122.07 | 158.40 10%
2021-22 537.24 1211.93 | 14475.74 | 7492.31 | 16698.74 | 145.34 10%

2022-23 565.06 1423.26 | 15328.76 | 9079.07 | 17855.76 | 157.94 10%

0
(Proposed)

Amount T in Lakhs
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